DU

. . e e e . e e e Y e
P N R e e Tt e e e S o e T S T L el T F T - b ET -

TO HAVE AND TO HOLD all and singular the said promises unto the .\lngdg«%%mﬁasﬂﬂm

forever.

The Mortgagor covenants that he is lawfully scized of the pramises hercinabove descnibed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsocver. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mostgagee forever, from and against the Mortgagor and
all persons whousoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agiees as follows:

). That he will promptly pay the prindpal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further suins as mav be advanced hereafter, at the
option of the Mortgagee, for the payment of tanes, insurance premimms, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans. advances, readvances or aredits that may
be made hereafler to the Mortgagor by the Mortgagee, and for any other or funther obligation or indebteduess
duc to the Morigagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenvise pro-
vided in writing: and the lien of this morigage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby. and without affeting the rights of the Mortgagee with respedt to any security not expressly released
in writing, the Mortgagee may at any time, without nolice or consent, make any agreement extending the time
of otherwise altering the terms of pavment of the indebtedness secured hereby.

1. That hie will Leep the improvcmnents now evdiding or horeafter erected on the montgaged property incured
as may be ragnired from tine to time by the Montgagee against Joss 1y fire and other hazasde casmalties and
contingencies in such amonnts and for <uch prriods as may e required by the Montgagee and will pay promptly.
when due, any premivius on aich fsurasce providon for payment of which has not hevn made hereinbefore, All
incurance <hatl be carried in companies approved by the Momtgagee and the policies and rvewals theseof shall
be held by the Mastoagoe and Yo attachied thorddo bow pavable canae in favor of ard ia form acieptable to
the Mortgazee. In (arnt of Fas Mortcacor wilt give iimmediate notice by mdl to the Morteagee, who may make
proaf of loss if not made promptle by Matzagor ol caci ftnurance company omcersed s heredy anmhorized
and dircdted 1o ke pament for such T ditcaly 1o the Montgages instesd of to the Mortgagor and Morteagee
jointh. and the itnrance pracoeds. or any pun U read may T appliod Inc the Mortzagee @t its option eithet to the
redudtion of the indddtedies lorehy wured wr to the zedtaration or repair of the property damagad. In ovet
of farecdowure of thic montgaze wr other trandes of 15tle o e Montzaged propenty in antingnidment of the
indebtodinss swuned hercda, 1 right, titke and Sdoest of the Mortnagor in and to auy insraxe potiies then
in force shall pass to the purchases or grautee.

3. That be will Leep a1l improvements now existing of hetealter erected upon the morigaged property in
200d repais. and, in the case of 2 carstroction lean, that be will continue construction uttil completion without
interruption. and should be fail 1o do 5o, the Mostgagee may. 2t its ¢plion, cuter upon said premises, make what-
ever repairs are necessary, indoding the completicn of any castruction wok utderway, and charge the expeases
far such repairs or the completion of such construction 1o the martgage debt.

6. That the Moilgagee mnay require the madier, comider o1 endorser of any indebiedness secured hereby to
canry life insurante upon himself in a sum sufficient to pay all sums <ecured by this morigage, designating the
\ortgagee as bemficiany thereof, ard, upon faiture of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, @l its (ption, pay suid premiums. and all suins so advanced by the Mortgager shall become a part
of mnortgage dedat.

7. That, togdther with, and in 2ddition to, the monthly payments of principal and intevest payable under the
teams of the note secured beseby. he will pay to the Morigagee, on the first day of each month, until the indebted-
ness sexured bercby is paid in full, a2 sum oqual to one-twedfth of the anmual taxes, public assessments and insur-
ance premiums, as estimzted by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Motgagee may at its option, pay said jtems and charge all advances there.
for to the morgage delt. These momhly cwron paviments will ot hear intored (o the morigagon(s).

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
faalt hereundes, and should legal proceedings be instituted pursuant to this instrument, then the Martgagee shall
have the right 1o have a receiver appointed of the reuts, issues, and profits, who, after dedudting all charges and
cxpenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Morntgagee, this mortgage shall become due and payable forthwith 1i the Most-
gagor shall convey away said mortgaged premises, or if the title shall become vested in auy other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor
hall permit wark on the project to become and remain interrupted for a period of Gifteen (15) days without the
written consent of the Mortgagee.

10. 1t is agreed that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gzgor shall fully pesforn all the terms, conditions, and covenants of this mostgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If Sreis a
default in any of the temms, conditions or covenants of this montgage, or of the note secured hereby, then. at the
oplion of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediatcely due
and pavable and this matgage may be foreclosed. Should any legal proceedings be instituted for the foreclnsure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgace or the title to the
premises descaribed herein, or should the debt secured hereby or any part thaeof be placed in the hands of an
altorney at law for colledtion by suit or otherwise, all costs and capenses incurred by the Morteagee, and a reason.
able attorner’s foe, shall thereupon become due and payable immediately or on demand, at the option of the
Montgagee, as a part of the debt secured thercby, and may be recovered and colledted herennder.
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